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The authenticity of this document and list of
documents approved can be verified at
https://shariyah.net/verify-your-certificate/

Only the mentioned product has been
approved. Proper implementation is the sole
responsibility of the client.

Attention 1s drawn to the limitations,
indemnifications and jurisdictional issues
established in the disclaimer of this document

Any unauthorized alteration, forgery or the
falsification of the content or the appearance
of this document is considered unlawful, and
offenders may be persecuted to the fullest
extent of the law

Independent Scholar is not a member of the
Sharia Board or Committee and does not have
professional responsibility for the ongoing
Sharia supervision of the instrument
mentioned herein.

External scholar is not a member of SRB's
network of scholars and has been assigned
directly by the Client
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SRB will not be responsible or liable if
iInformation material to the opinion contained
In this document or the subsequent Sharia
audit service is withheld or concealed from
SRB or wrongly represented to SRB.

SITARIYATI

The responsibility for prevention and
detection of irregularties and fraud rests with
the Company through implementation and
operation of adequate systems of Sharia
control.

Due to the test nature and other inherent
limitations of approvals and Sharia audit,
together with the inherent limitations of any
Internal Sharia compliance system, there Is an
unavoidable risk that some material Sharia
non-compliance, including those arising from
fraud and/or error, may remain undiscovered
even though our examination process IS
properly planned and performed. Therefore,
our approval should not be relied upon to
reveal all the non-compliance, irregularities,
fraud and/or errors which may exist
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OPINION ON SHARIA COMPLIANCE

Introduction:

REVIEW BUREAU
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agreement between Shariyah Review Bureau (“SRB”) and the . tdlae ) &6 e Ll ol o ¢ 250 Y LS cells p& 3 anlosad ez Yy sl
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relied upon only by the Company (in accordance with our terms of
engagement) and may be used only in connection with the Product.
The provision of this opinion is not to be taken as implying that we
owe any duty of care to anyone in relation to Sharia compliance of the
Product. Additionally, the provision of this opinion does not create or
give rise to any client relationship between us and the investors.

Our opinion contained herein sets out as at today’s date certain
matters of Sharia compliance as adopted and interpreted by us, and
defined for the purposes of this opinion (in no particular order) as
follows:

Sharia standards issued by AAOIFI;

Regulatory Sharia requirements (if any) issued by the regulator;
Sharia rulings of the Central Sharia Committee (if any);

Sharia rulings of Islamic financial institutions Sharia Supervisory
Committees and;

e Other specifications of Sharia compliance deemed appropriate by
us the above being the "Sharia Guidelines".

Sheikh Muhammad Ahmad Sultan
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SHARIA ADVISORY LICENSED BY THE
CEMTRAL BANK OF BAHRAIN

Our opinion contained herein expresses no advice on Sharia law as It ¢ & (535 5oy Jlo 3 aall sl Lole od sl B 35,100 W, of d)s ey jud

affects or would be applied in any jurisdiction.

Our opinion should be read in conjunction with the information entailed in the
Assumptions section (see page 3) which is constituted as an integral part of the opinion.

OPINION

Based on and subject to the foregoing, and subject to the assumptions (see page 3),
we have for the purposes of this opinion, reviewed the documents* presented to us as
part of the Product (to see list of documents reviewed refer to attachment titled
‘Product Memorandum’) and are satisfied that the presented documentation conform
to Sharia Guidelines as adopted and approved by us.

This opinion does not constitute 'lifetime validation' and remains valid subject to
satisfactory Sharia audit conducted at least once every 12 months.

If, for any reason, SRB is unable to complete the Sharia audit or is unable to form or
not form an opinion (or if the engagement between the Company and SRB is
terminated) the opinion contained herein shall be automatically revoked on the date
at which the Sharia audit becomes due for completion and remains uncompleted.

Allah is the Guide to Success.
*documentation reviewed in the Arabic language(s).

Tuesday, 2nd January, 2024
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